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The graph above indicates the growth in market value of the System’s assets over the 
last ten years. The market value of System assets has grown from $2.07 billion in 1999 

to over $2.87 billion in 2009.

Growth of $100

One hundred dollars invested in the Pension System’s portfolio in 1982 would 
be worth $1,514.49 as of December 31, 2009.  If the $100 had earned the 

actuarial interest rate, it would be worth $1,081.13.
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The table and graph above report the number of Active Members by Department 
according to years of service. The average service  for all Active Members 
is 14.29 years — 13.32 years of service for Police Officers, and 16.21 for 

Firefighters. There were 5,476 Active Members as of January 1, 2010.

Active Membership of the System by Service
(As of Jan. 1 2010)

Years of Service Police Fire Total
Fewer than 5 1177 424 1601

5–9 510 270 780
10–14 393 219 612
15–19 501 165 666
20–24 480 278 758
25–29 329 213 542

30 and over 253 264 517

TOTAL 3,643 1,833 5,476

Active Membership of the System by Service

As of January 1, 2010

The chart above reports the number of Active Members by Department according to 
years of service. The average service  for all Active Members is 14.29 years, 13.32 
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years of service for Police Officers, and 16.21 for Firefighters. There were 5,476 
Active Members as of January 1, 2010.
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years, 13.32 years of service for Police Officers, and 16.21 for Firefighters. There 
were 5,476 Active Members as of January 1, 2010.
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Active Membership of the System by Age
(As of Jan. 1 2010)

The table and graph above report the number of Active Members by 
Department according to years of age. The average age for all Active 

Members is 40.86 — 40.01 for Police Officers and 42.54 for Firefighters. 
There were 5,476 Active Members as of January 1, 2010.

Years of Service Police Fire Total
Under 25 210 73 283
25 to 29 568 189 757
30 to 34 496 279 775
35 to 39 533 269 802
40 to  44 577 186 763
45 to 49 565 305 870
50 to 54 408 275 683
55 to 59 214 189 403
60 to 64 68 60 128
65 to 69 4 7 11

70 and Over 0 1 1

TOTAL 3,643 1,833 5476

Active Membership of the System by Age
Including DROP

As of January 1, 2010
Including DROP

210

568
496

533 577 565

408

214

68
4 073

189

279 269
186

305
275

189

60
7 1

0

100

200

300

400

500

600

700

Under 
25

25 to 
29

30 to 
34

35 to 
39

40 to  
44

45 to 
49

50 to 
54

55 to 
59

60 to 
64

65 to 
69

70 and 
Over

Years of Age

Active Membership of the System by Age
(Including DROP)

As of December 31, 2009

Police Fire

Years of Service Police Fire Total
Under 25 210 73 283
25 to 29 568 189 757
30 to 34 496 279 775
35 to 39 533 269 802
40 to  44 577 186 763
45 to 49 565 305 870
50 to 54 408 275 683
55 to 59 214 189 403
60 to 64 68 60 128
65 to 69 4 7 11

70 and Over 0 1 1

TOTAL 3,643 1,833 5476

Active Membership of the System by Age
Including DROP

As of January 1, 2010
Including DROP

210

568
496

533 577 565

408

214

68
4 073

189

279 269
186

305
275

189

60
7 1

0

100

200

300

400

500

600

700

Under 
25

25 to 
29

30 to 
34

35 to 
39

40 to  
44

45 to 
49

50 to 
54

55 to 
59

60 to 
64

65 to 
69

70 and 
Over

Years of Age

Active Membership of the System by Age
(Including DROP)

As of December 31, 2009

Police Fire



154

2009 Annual Report

Contributions and Benefits Paid
2000 - 2009

Benefit Payments By Type
2000-2009

HISTORICAL INCOME
in Millions

year
Employee 

Contributions
Employer 

Contributions
Total 

Contributions
Investment 

Income Other Income Total
1996 $13.5 $54.1 $67.6 $188.6 $0.6 $256.8
1997 $13.8 $57.1 $70.9 $7.0 $0.4 $78.3
1998 $14.2 $60.8 $75.0 -$10.2 $0.6 $65.4
1999 $14.6 $63.4 $78.0 $415.2 $0.9 $494.1
2000 $14.6 $66.7 $81.3 -$18.1 $0.6 $63.8
2001 $16.1 $75.6 $91.7 -$144.1 $0.4 -$52.0
2002 $16.3 $77.1 $93.4 -$281.3 $1.2 -$186.7
2003 $16.3 $78.3 $94.6 $527.8 $0.4 $622.8
2004 $17.4 $83.3 $100.7 $316.6 $0.6 $417.9
2005 $17.7 $87.4 $105.1 $261.5 $0.3 $366.9
2006 $17.9 $91.7 $109.6 $413.0 $0.0 $522.6
2007 $17.9 $97.8 $115.7 $245.0 $0.0 $360.7
2008 $18.6 $104.4 $123.0 -$838.5
2009 $19.6 $107.7 $127.3 $357.6 $484.9

$228.5 $1,105.4 $1,333.9 $1,440.1 $2,774.0
HISTORICAL EXPENSES

Year
Benefit 
Payments Refunds

Administrative  
& Professional 
Fees Total

Administrative  
& Professional 
Fees, without 
Investment fees

Total without 
Investment 
Fees

1996 $57.0 $1.4 $8.1 $66.5
1997 $61.3 $1.2 $7.6 $70.1
1998 $65.8 $1.5 $9.8 $77.1
1999 $71.6 $1.1 $11.1 $83.8
2000 $78 7 $1 2 $13 9 $93 82000 $78.7 $1.2 $13.9 $93.8
2001 $83.4 $1.0 $15.0 $99.4
2002 $88.9 $0.9 $14.7 $104.5
2003 $96.2 $0.6 $13.4 $110.2
2004 $103.4 $0.8 $14.5 $118.7 $2.9 $107.1
2005 $111.3 $1.1 $3.0 $115.4 $2.5 $114.9
2006 $122.1 $0.7 4.3 $127.1
2007 $131.6 $0.9 $6.1 $138.6
2008 $142.1
2009 $156.1

As the System matures, total benefit payments have grown faster over the last ten 
years than contributions received. Investment income pays benefits not covered by 
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Contributions Benefit Payments

As the System matures, total benefit payments have grown faster over the last ten 
years than contributions received. Investment income pays benefits not covered by 

contributions received.

Ten year history of benefit payments by type, excluding lump sum DROP distributions, 
demonstrate that payments have increased from $69.2 Million in 1999 to $134.5 Million in 

2009.
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ten years than contributions received. Investment income pays benefits not 

covered by contributions received.
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Average Monthly Retirement Benefit Payments
2000 - 2009

Examples of Monthly Benefit Payments Based of Years 
of Service and Final Computation Pay
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Benefit payments for both Police and Fire Retired Members has increased steadily over 
the last ten years. The average monthly benefit of retired Police Officers was $3,658 and 

of Firefighters was $4,021.

Go down first column to a sample average computation pay amount and then read 
across the row to the column for years of pension service. The number in the selected 

block is the approximate monthly pension benefit at age 50.

5 10 15 20 25 30
$3,000 $450 $900 $1,350 $1,800 $2,250 $2,700
$3,500 $525 $1,050 $1,575 $2,100 $2,625 $3,150
$4,000 $600 $1,200 $1,800 $2,400 $3,000 $3,600
$4,500 $675 $1,350 $2,025 $2,700 $3,375 $4,050
$5,000 $750 $1,500 $2,250 $3,000 $3,750 $4,500
$5,500 $825 $1,650 $2,475 $3,300 $4,125 $4,950
$6,000 $900 $1,800 $2,700 $3,600 $4,500 $5,400
$6,500 $975 $1,950 $2,925 $3,900 $4,875 $5,850
$7,000 $1,050 $2,100 $3,150 $4,200 $5,250 $6,300

Go down first column to a sample average computation pay amount and then read 
across the row to the column for  years of pension service. The number in the selected 

block is the approximate monthly pension benefit at age 50.

Examples of Monthly Benefit Payments Based on 
Years of Service and Final Average Computation 

Pay
Years of Pension ServiceAverage

Monthly
Comp Pay
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The System's Funded Ratio has remained relatively constant over the last ten years.
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Actuarial January 1, 2008 January 1, 2009 January 1, 2010
Valuation Results Valuation Valuation Valuation

UAAL1 385,091,924$         838,429,477$         744,774,235$
Actuarial Value 2 3,258,627,218$      3,039,667,165$      3,382,907,776$
Market Value 3 3,390,974,909$      2,533,055,971$      2,851,645,944$
AAL Ratio 4 89.4% 78.4% 81.8%
Years To Fund 5 14$                         33$                         26$

1 Unfunded Actuarial Accrued Liability
2 Actuarial Value of Assets
3 Market Value of Assets
4 Actuarial Accrued Liability (GASB 25)
5 Projected Years to Fund Level Funding

Actuarial Summary Information

The above chart provides a summary of the principle results of actuarial valuations of the 
System over the last three years, demonstrating the funding made by the System over this 

period.
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Actuarial Summary Information

The above chart provides a summary of the principle results of actuarial valuations of the System 
over the last three years, demonstrating the funding made by the System over this period.





158

2009 Annual Report



159

Statistics 



160

2009 Annual Report




