ﬁﬁ%ﬁ D A L | il A S
POLICE & FIRE

“@gy® PENSION SYSTEM

MINUTE SUMMARY
Board Meeting
Thursday, January 14, 2010

The regular meeting of the Dallas Police and Fire Pension System Board of Trustees was held at
8:30 a.m. on Thursday, January 14, 2010 in the Second Floor Board Room at 4100 Harry
Hines Blvd., Dallas, Texas. Items of the following agenda were presented to the Board:

The meeting was called to order at 8:30 a.m.

A. BOARD OF TRUSTEES

Recognized Councilmember Pauline Medrano for her dedicated service on the Board
of Trustees from February 2008 through December 2009.

Welcomed Councilmember Ann Margolin who is beginning her first term as Trustee
on the Pension System Board.

B. CONSENT AGENDA  Approved, subject to the final review and approval of the staff.

C. DISCUSSION AND APPROVAL OF ITEMS FOR INDIVIDUAL CONSIDERATION

1.

Received and filed the reports on real estate projects with CDK Realty, Kennedy
Associates, L&B Realty, Land Baron, Capmark, and a property in Northern
California. Authorized the Administrator to work with CDK to successfully complete
the Central Texas project. Approved the Land Baron contract amendment.

Authorized the Administrator to execute all documents on behalf of the System in
connection with the amendment to the Levine Leichtman Capital Partners partnership
agreement and side letter and also authorized the Administrator to execute any
amendments to such documents without further approval of the Board provided the
amendments do not materially alter the Board’s previous approvals with respect to
the investment.

Granted Carlton R. Marshall, Police Officer, an on-duty, Combined Pension Plan,
Group B disability benefit, waived the 90 day waiting period for the start of pension
payment, and waived requirement for future recalls. Mr. Marshall is not subject to the
Annual Earnings Test Review as he was hired before May 1, 1990.

Received and filed the presentation by Pharos Capital Group, LLC.




10.

11.

12.
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Approved the revisions to the Investment Implementation Policy, subject to the final
approval of the Administrator and legal counsel.

Received and filed the report by legal counsel on legal issues.
Received and filed the report on pension-related legislative issues.

The Chairman presented the Employee Service Award to Kevin Killingsworth,
Communications Specialist, for 5 years of service to the Pension System, the
Employee of the Fourth Quarter 2009 award to Genieva Lopez, Administrative Clerk,
and the William G. Baldree 2009 Employee of the Year Award also to Genieva
Lopez.

Authorized the Administrator to negotiate and enter into an agreement for services
with Hillco Partners and Locke, Lord, Bissell & Liddell, LLP.

Received and filed the Group Trust’s monthly asset allocation report and approved
the recommendations for rebalancing the Group Trust’s investment portfolio.
Received and filed the Group Trust’s monthly unitization report, the performance
report unaudited draft, and the unaudited statements of net assets available for
benefits.

Received and filed the educational session on the System’s web member services.

Received and filed the reports by staff and Board members on due diligence
meetings, seminars and/or conferences attended.

C. BRIEFING ITEMS

j

2

No active members or pensioners requested to discuss concerns with the Board.

Received and filed the Administrator’s report.

The meeting was adjourned at 1:24 p.m.
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SUPPLEMENTAL POLICE AND FIRE PENSION BOARD MEETING

The meeting was called to order and recessed at 8:30 a.m.

The meeting was reconvened at 1:24 p.m.

A. CONSENT AGENDA - Approved, subject to the final review and approval of the staff.

B. DISCUSSION AND APPROVAL OF ITEMS FOR INDIVIDUAL CONSIDERATION

Received and filed the Group Trust monthly unitization report.

The meeting was adjourned at 1:25 p.m.
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CITY OF DALLAS - POLICE & FIRE PENSION SYSTEM

ASSET DISTRIBUTION BY ADVISOR - AS OF November 30,

EQUITY-DOMESTIC ADVISORS:
ALLIANCE CAPITAL MANAGEMENT
EAGLE ASSET MANAGEMENT
INTECH
INTECH BROAD LARGE CAP GROWTH
MERIT PARTNERS LP
T ROWE PRICE
T. ROWE PRICE LARGE CAP GROWTH

#%% TOTAL EQUITY-DOMESTIC ADVISORS:
PRIVATE EQUITY

BANKCAP PARTNERS FUND I, LP

DPFP HM CAPITAL PARTNERS

HUDSON CLEAN ENERGY PARTNERS

HUFF ALTERNATIVE FUND LP

HUFF ENERGY FUND LP - HUFF ENERGY
JP MORGAN

LEVINE LEICHTMAN CAPITAL PARTNER IV,
LLCP DEEP VALUE FUND LP

LONE STAR CAPITAL GROWTH LP

LONE STAR CRA FUND LP

NORTH TEXAS OPPORTUNITY

PHAROS CAPITAL PARTNERS

RREEF INFRASTRUCTURE

YELLOWSTONE ENERGY VENTURES

*¥% TOTAL PRIVATE EQUITY #*¥%
EQUITY-INTERNATIONAL ADVISORS:

BANK OF IRELAND

CLAY FINLAY INC

J P MORGAN ASIAN INFRASTRUCTURE & RE
PYRAMIS GLOBAL ADVISORS TRUST CO

*¥% TOTAL EQUITY-INTERNATIONAL ADVIS
GLOBAL EQUITY

BERNSTEIN GLOBAL STRATEGIC VALUE
OFI INSTITUTIONAL ASSET MGMT

#%% TOTAL GLOBAL EQUITY ¥*%¥%¥
GLOBAL NATURAL RESOURCES

FOREST INVESTMENT ASSOCIATES
HANCOCK AGRICULTURAL INVEST FD
gEhEANS CAPITAL MANAGEMENT

RMK TIMBERLAND GROUP
SUSTAINABLE ASSET MANAGEMENT
THE MITCHELL GROUP

#%% TOTAL GLOBAL NATURAL RESOURCES *
FIXED INCOME ADVISORS:

ASHMORE INVESTMENT MANAGEMENT
ASHMORE INVESTMENT MGMT GSSF IV
HIGHLAND CREDIT OPPS CDO LP - HIGHLA
HIGHLAND CRUSADER FUND LP

LOOMIS SAYLES & CO

OCM FUND IV

W.R. HUFF HIGH YIELD

w*% TOTAL FIXED INCOME ADVISORS: ***

INTERNATIONAL

BRANDYWINE ASSET MANAGEMENT
MONDRIAN INVESTMENT PARTNERS

##% TOTAL INTERNATIONAL FIXED INCOME

FIXED INCOME ADVISORS:
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CITY OF DALLAS - POLICE & FIRE PENSION SYSTEM

ASSET DISTRIBUTION BY ADVISOR - AS OF November 30, 2009

GAA

BRIDGEWATER ASSOCIATES, INC
GMO MULTI-STRATEGY FUND
MELLON CAPITAL MANAGEMENT

*%k TOTAL GAA ***
REAL ESTATE ADVISORS:

CAPMARK INVESTMENTS LP

CDK REALTY ADVISORS

CRISWELL RADOVAN

DALLAS P & F - REAL ESTATE FUND
INVESCO

KENNEDY ASSOCIATES

KNEDSON LUXERY HOUSING

I B

LAND BARON

RREEF

#%% TOTAL REAL ESTATE ADVISORS: **#%
OPPORTUNISTIC PARTNERSHIP ADVISORS:

*¥*% TOTAL OPPORTUNISTIC PARTNERSHIP
CASH/LOAN PROGRAM:

CONTRIBUTION & EXPENSE ACCOUNT
CONTROL CASH
LOAN PROGRAM

DPFP TRANSITION ACCOUNT

#%% TQOTAL CASH/LOAN PROGRAM: **%
TOTAL MASTER TRUST

CITY CONTRIBUTIONS

EMPLOYEE CONTRIBUTIONS

BENEFIT DISTRIBUTIONS
ADVISORY FEES

FUND
NET ASSET VALUE % OF ASSETS %
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2,898,041,408.
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